A matrear . ewu®

R

e

the Morlgagoee ail insar-

st thot Dime it is insured under the provisiens of the Natwnal Housiag Aot he wndl pay to
ance premiun chuarge of one per centum (172) of the original prncipal srvunt theree!, eacept U

t thal i no event shall
the adjusted premium exceed the wggregate umount of premium charges which would have been paveble o the mori-
guge has coatinued to be insured unti} maturity, such payment o Do spplred Ly the Morgegee apon its vbligation
to the Secretary of Housing and Urban Development on sccount of Z0itgede 1nsurance

2. That, tegether with, and in additien to. the moathly payments of principol ond nterest poyeble under the
terms of the note secured hereby, he will pay to the Mortgogee, on the f1nt din of cuck menth until the said note
is fully paid, the following sums:

i1 An a=unt sufficient to provide the holder hore of with funds to pay the nedl marlpage insrende (feTl
meat and the note secured hereby are nsured, oz o monthly charge cin lew of 4 neottgepe nsuranie jeem
keld by the Secretary of Hiusing and Urban Deselopment, as folloas:

»

1f this instru-

urny if they are

Iy If 2nd so long as sard note of even dute and this instrunent wre insured o are red wler the provisions of the

Naticnal Housing Act, an amcunt sufficient to awcumalate in the hands of the Rolder e DY month pricr to its due
.1 order to grovide such holder with funds to pay such prerium to the
Secretary of Housing and Urban Development purscant 15 the Natronal Housing Adg, 3s amended, aandapplicable
Regulaticns thereunder, or

date the annual morigsge 1nsurance premiam

(s 8 and so long as said note of vien date and this instrument ore held by the Secrctary of Hiusing and Urban De-
velopment, a maonthly charge (1n hieu of a mortgage 1nsorance gremrum—) which skail %e 1n an amzunt
twelfth (3: 12 of cae-nalf (3)) per centum of the average - Sistanding Talanoe 4ué wa The note o
1t account delinguencies or proepayrents;

€Gg2al 1> cre-

wy

ored withrut taking

fh1 A sum equial to the greend rerts, if any. next Jue. plus the greminmg that a:ll next beco=e due aad pavable cn policies

of fire and ¢ther hazard insurance cvovering the mortgaged properiy, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Mortgageed less all si—s already pazd

tefosre one (1) month pricr to the Jdate ahen suckh pround reats, premios

- 3.
such sims to be held by Mortgagee in trast te pay sard g-

therefor divrded by the nutber of months toelapse

taxes, and assessTents All become delinguent,

L34

3, ta¥ces, and speciral assessments) and
‘o r Al payrents mentioned in the tao preceding subsections of tihns paragr

ccaph and all paiments to be made under the nte
secured herebhy skall te added together and the aggregate amiunt therecf <hall te pard by the Martgagor cach —onth in a

single payment to te applied by the Martgagee 1o the f21lowing items 1a the wrier set forth:
(43

pre—ium charges under the ceatracl of insurance with the Seoretary of Hotsing and Urban Desel:pment, or monthly
charge (in lreu of mortgage 1nsurance premium), &5 the case may be;

(I1) taxes, special assessments, fire and cther hazard insurance premi
{(111) interest 4a the note secuted herelby; and
(V) azonization of the principal of said nnte.

Any deficrency in the amount of any such aggregate ~ly payrent, shall unless made good by the Mortgagor prior to
the die dste of the neat such favment, conistitote an event of defatlt wader this mortgagze.

‘“late charge' not 1o exceed tas cents (2¢0 for each Sollar 181 of <a ot

voher the extra expense mvelved in handlinp Gelinguent paz-ents

The Mortgagese Tay collect a

<R opay~ent more than fifteen F13Y J35s 10 arrears to

3. 1f the total of the payments made by the Morrgazor under (b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiuins, as the case may be. such excess. at the
option of the Morrgagee, shull be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 precediig shali'not be sufficient to pay
taxes and assessments and insurance premiums, whern the same shall become due and payable, then the Mortgagor shall

pay to the Mortgagee any amount necessary to make up the deficiency. oa or before the date when payment of such

taxes, assesstents, or insurance premiums shall be due. [f at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full pay—eat of the entire indebtedness represented
thereby, tiie Mortgagee shall, 1n cozputing the amount of such indeltedness. credit to the zccount of the Mortgagor
all payments made under the provisions of fus of paragrarh 2 hereof which the Mastzagee has not tecome obligated
to pay to the Secretary of Housing and Urkanx Develop~ent. and

any balance remailning 1a the funds accunulated
under the provisions of (%5 of paregraph 2 hereof. :

if there shall te & default under any of the provisions of this
rortgage resulting in o gublic sale of the premises covered kercby, or if the propeny is cthersise acquired after
default, the Mortgagee shall upply. at the time of the commerncement of such proceedings, or at the tize the property
is otherwsise acquired. the balznce then remaining in the funds accumulated under (5 ) of paragraph 2 preceding, as
a credit against the armount of principal thea remaining unpaid urder the note secured hereby. and shall properly
xljust any payments which shall have been made under fu} of parsgraph 2

1. That ke aill pay all taxes, assessments. water rates. and other governmental or municipal charges. fines,
or impositions. for ahich provision has not been rade hereinbefore. and 12 defsult thereof the Mortgagee may pay
the same; and that ke will promptiy deliver the offictal receipts therefor to the Vortgagee. If the Mortgagor fails
to make any payments provided for in this =section or any other payzents for taxes. assessments, or the like, the
Mortgagee may pay the same, and all sums so patd shall bear mterest ot the rate set farthinthe note secured hereby
from the date of such advance and shall be secured by this mertgage.

5. That ke «will keep the premises 12 as good order and condition as they are nox and will not commit or per-
ot eny waste thereof, reascnable aear and tear excepted

6. That he will keep the smproverents now existing of hereafter erected on the mortgaged property insured as
may be required from time to time by the Morigagee against loss by fire and other hazards, casvalties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for paymeat of which has not been made kereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be teld
by the Mortgagee and have attached thereto loss payable clauses in favor of aad ia {oro acceptable to the Mort-
gagee.
loss if not made promptly by Mortgagor, and each insurance corpany concetned is kereby authorized and directed
to make payment for such foss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
1nsurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. 1a event of foreclosure of
this mortgage or cther transfer of title to the Mortgaged property n extinguishment of the indebledness secured
hereby. all right, utle and interest of the Mortgager in zad to wny 1nsurance policies then i force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, 1ssues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instruzent. then the Mortgagee shall
have the rizht to have a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues. aad profits. toward the payvrent of the debt secured kereby.
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